FUND'S BASIC INFORMATION INVESTMENT STRATEG

Report Date 30.06.2026 The Fund provides an active and extensive portfolio management solution.
. Investments are made in fixed income markets on a diversified basis and
Inception Date 12.12.2019 according to current market views. The funds are invested in deposits,
Currency EUR money market and fixed income instruments, mutual fund units and
derivatives contracts. Interest rate risk (duration-measured) may vary
NAV 118.609 from O to 15 years in duration and credit risk may not exceed 100% of the
Share Class 12 EUR cap. investmenlt’s market value. The obJective of t.he investment activities is to
apply active interest rate allocation to achieve a long-term return that
ISIN code LU2091667399 outperforms money market instruments with credit risk. Other than euro-
AUM 1617M denominated investments’ currency risk can be modified with FX
derivatives (both exchange traded derivatives and OTC-products).
SFDR Classification Article 8

Benchmark Index -

PORTFOLIO MANAGER'S REVIEW

Markets experienced a volatile backdrop in June, driven by developments in the Middle East, energy markets and central bank policy. Early in the month, rising oil prices and concerns
over potential supply disruptions pushed inflation expectations higher and weighed on risk sentiment. Against this backdrop, the ECB delivered a widely anticipated 25bp rate hike, its
first increase since 2023, citing renewed inflationary pressures stemming from higher energy costs and highlighting upside risks to inflation alongside weaker growth prospects.
However, sentiment improved markedly in the second half of the month following signs of easing geopolitical tensions and a preliminary US-Iran agreement, which helped oil prices
retreat and reduced concerns around global energy supplies. European equities rallied on the back of lower energy prices and improving risk appetite, with the Stoxx 600 ending the
month +2.5% higher.

Rates remained in the focus throughout June. Following the ECB hike, EUR swap rates initially moved higher as markets priced a more hawkish policy path, but yields retraced later in
the month as inflation data surprised to the downside and energy prices softened. Preliminary euro area inflation eased from 3.2% in May to 2.8% in June, reducing concerns about a
prolonged inflation shock and leading investors to reassess the likelihood of additional ECB tightening in the near term. Falling yields supported fixed income returns, while credit
spreads tightened modestly as risk sentiment improved and recession fears moderated. Investment-grade and high-yield credit benefited from the combination of lower rates, easing
geopolitical concerns and resilient equity markets, allowing credit to deliver another month of positive returns despite continued uncertainty around the growth outlook.

European IG credit primary markets remained active in June, with YTD EUR market issuance standing at €475bn (+3% YoY), driven by corporate issuers. In primary, we participated in
issuances including American Express EUR SUN (3.8%), Viatris EUR SUN (4.3%), Terveystalo EUR SUN tap (3.9%), Erste Group Bank EUR AT1 (5.9%) and Fonecta EUR tap (8.0%).
Against the new issues, we took the opportunity to trim tightly trading positions across IG, HY and unrated buckets, such as Stora Enso EUR SUN (2.7%), Nimlas Group EUR SUN
(4.9%), Tieto Tech Services EUR SSN (7.4%), Worldline EUR SUN (7.3%), Metso EUR SUN (3.6%), DS Smith EUR SUN (3.5%), Ellevio EUR Secured (3.7%), Silfin EUR SUN (3.8%), and
Merlin EUR SSN (11.8%).

The portfolio’s strong overall credit quality and selective security selection help provide downside protection in a challenging environment. The fund’s weighted average price stood at

97.8, while the yield-to-maturity of 4.4% offers an attractive risk-return profile, providing compensation for potential downside scenarios involving further spread widening. The
portfolio’s modified duration was at 4.3 years at month-end.

VALUE DEVELOPMENT RISK-RETURN PROFILE

Past performance does not predict future returns. The performances are displayed net of all costs except any entry and exit fees, dividend reinvested for accumulated share classes. Reference currency of
the Fund is EUR: returns may increase or decrease as a result of currency fluctuations. The future performance is subject to taxation which depends on the personal situation of each investor and which may

140 Smaller risk and typically Higher risk and typically
smaller returns higher returns
130
120
110 1 2 3 4 5 6 7
100 . ’ . . .
The Fund’s risk category describes the relationship between risk and
90 reward and fluctuations in the Fund share’s performance.The perfect
80 information regarding the risks involved can be found in the
12-19 12-20 12-212  12-22  12-23  12-24 12-25 Prospectus and Key Information Document (KID) of the Fund.
Fund
Since Since
1m 3m 6 m 12 m QTD YTD 3y 5y . . inception
inception
p-a.
Fund 0.45% 2.57% 1.65% 3.50% 2.57% 1.65% 19.03% 13.86% 18.61% 2.67%
YEARLY RETURNS
10% 8.25%
5%
0%
-5%
-10%
2019 2020 2021 2022 2023 2024 2025 2026 YTD
H Fund

change in the future.

M

MANDATUM

AM ASSET MANAGEMENT




MARKETING CC

DISTRIBUTIONS AND KEY FIGURES
TOP HOLDINGS COUNTRY ALLOCATION

UPM-Kymmene Oyj 1.9%

Lumo Kodit Oyj 1.6% m Finland

Sampo Oyj 1.5% = Sweden
MéInlycke Holding Ab 1.4% = Denmark
Nordea Bank Qyj 1.4%

EQT AB 1.3% ) = Norway
Vattenfall Ab 1.3% 8% = United States
Danske Bank A/S 1.3% = France

Balder AB / Sato Oyj 1.3%

Intermediate Capital Group PLC 1.2% @ 8% ® United Kingdom
TOP 10 14.2% = Netherlands
OTHER COMPANIES AND CASH 85.8% Others

KEY FIGURES AVG. CARBON INTENSITY, TCO2e/M€

Volatility p.a. (5Y) 2.4% |

Sharpe p.a. (5Y) 0.3 2019 i 2023 2024 2025
Modified duration 43 Carbon intensity 242 i 100 63 40

Spread duration 46 Coverage 49% | 63% 79% 64%

Average maturity 5.3
Carbon intensity describes the greenhouse gas emissions of a company in
Yield to maturity 4.4% relation to its net sales. The carbon intensity of an investment is calculated as a
weighted average of the investment objects’ carbon intensity. tCO2e, i.e. tonnes
of carbon dioxide equivalent, is used to commeasure the greenhouse gas
emissions produced by the investment object.

CURRENCY ALLOCATION
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This marketing communication is related to Mandatum SICAV-UCITS, a Luxembourg UCITS-SICAV and its Sub-Fund “Mandatum Fixed Income Total Return Fund” (the “Fund”). This document is prepared by Mandatum Asset Management Ltd, portfolio
manager of the Fund. The Fund is managed by Mandatum Fund Management S.A. (53 Boulevard Royal, L g L-2449, L g.). This is intended exclusively for investors in the EU countries where the Fund is registered for
distribution (Finland, Sweden, Austria and Germany) and is not intended for US Persons. Before making any investment decision, please read the Key Information Document (KID), the Prospectus, its SFDR Appendix and the SFDR website product
disclosures to consider all characteristics, objectives, binding elements of the selection process and methodological limits. The KIDs are available in one of the official languages of the EU/EEA country, where the Fund is registered for distribution,
and the Prospectus/its SFDR Appendix are available in English, as well as the annual and semi-annual reports at www.mandatumam.com/investing-with-us/ucits or upon request free of charge to Mandatum Fund Management S.A., 53 Boulevard
Royal, Luxembourg L-2449, Luxembourg. The Management Company may decide to terminate the agreements made for the marketing of the Fund. This marketing communication does not constitute investment, legal, accounting or tax advice. The
holdings and allocation breakdowns should not be considered a recommendation to buy or sell the securities mentioned and are subject to change. All opinions or forecasts provided are as of the date specified, are subject to change without notice
and may not be accurate. In no event should the information provided be construed as an it rec dation or offer. Fund S.A. or Asset Mar Ltd does not guarantee that the information
presented in the report is correct, perfect or up to date or is not liable for any direct or indirect costs, damage or losses that use of the information presented in this material may cause. Data source: Mandatum Group
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